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Risk Management andt'itsurance
:

Time: 3 hrs. *. .. .- 
*u*l*arks:SO

Note: l. Answer any FOURfuryffiions from Q.No.l ts.66,'{o.7.

2. Question No. I is coS 4Y. , '"
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I a. State difference between Perils andffia*rds. 'q,. 
d (02 Marks)

b. Explain the features of life insru## ,- t (06 Marks)

c. expuln the various types of rffi 3 
+= (08 Marks)

2 a. What is fire insurance? ,,,,,- "* ' 
t (02 Marks)

b. Explain objectives of risk npnagement' (06 Marks)

c. Exptain inietail the &Utritnagement process' lt*::' (08 Marks)
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3 a. Define risk. WhaWdirect loss and indirect''Io$? (02 Marks)

b. Explain brieflyfu.,f'jatures of life insurance"* " (06 Marks)

c. Uxptain tf:g, n{,$rdof Marine Insurance @[tract' (08 Marks)

4 a. Defing.SwaffLe. ,,..,*-,*.::i. (02 Marks)

;. civqeh"i note on IRDA Act gfffF9. . ."".*;:y (06 Marks)

c. Oiscril*he various classificati&:#fife insuranceSo,$!{Us (. (08 Marks)

'"' l'"'"llr"' '{&lis':4fu

5 a. What do you mean by In{}Fqble Interest? ,,. ;1"11 i:l.*'; (02 Marks)

b. What are the essential.dofiuir.rtt required foJ * Iife insurer? "1:: (06 Marks)

c. Explain the factors affecting the pricing of life fuisurance products. (08 Marks)

.,S .1,4.;;""'fl =_ "- ,,*.liryl:,,,+ (02 Marks)6 a. What is underw6itipgl? h ' .* *

b. Explain the a{v6gtages of life insurffie' . (06 Marks)

c. Exptain bri"t{t};liassification'u^f$r" insurance Fglie1es on,the bi:it :1t]*:, 
premium

Explain brief$*ttre classification fuf$fe insurance F,p[eles on Ine Dasrs ur Lllu(,, Plsuuuur
r * unt, rrumb,m.ofl-drsons insure(*qntt?ay*ent of policy amount?payment, c[0tm amo 

i r'! (0g Marks)
,:{*}::i{tr &,:i, "s"" ': r.

'' (02 Marks)7 a. What'#Eirusiness risk expuo,tu$s? .- ;::r'

b. Exg&ain'the ,urio* actsr&;Ue consider*4...tm. premium fixing in motor vehicle insurance'

.q J ,.-" -"'.., (06 Marks)

rwe,t off'flba' (08 Marks)
c. ' Explain brieflY the dutflPs and Pc

hJ

ffifacturesprr&s,ens1addersthatareusedbyconstructionfirms.The
#;;;;;;il d";;irv to inff.pendent retailers in united states. The companv risk

someone rs

manager is
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Describe the steps in,S'is[ Management Process' (08 Marks)

;';ffi;';i;;-*fur risk maiagement techniques, describe a specific action using that

i*rr"rr: tha#b. r,.tpt t in dealing Tlil:::ff.products 
liabilitv exposure;

i1 auoiaun"f' 
- - 

ii) Loss prevention

iig r"r*i.gd&tion iv) Non-insurance transfers (08 Marks)
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